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,Lee Pak Sing (Assistant Chief Executive Officer, Trade and Connectivity .1
Enterprise Singapore), “Singapore — a vital link in the global energy supply
JTC Corporation *7°2 @771 009 ,2023 121WA02 4, The Business Times ,"chain
In the 1800s, Singapore” :(2026 71212112 119X1 jtc.gov.sg) 2023 71212112 1072
was already a key entrepot for commodities such as spices”; “Traders were

< 7 further attracted to Singapore when it became a free port in 1819

210 :(2026 71212112 19%1) "Wikipedia, “History of the Republic of Singapore .2
was no longer sufficient to support the large population”; “The” 72y111 %11
unemployment rate ranged between 10 and 12%”, which “threatened to create

< ”civil unrest
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Singapore Government established the Economic Development Board to

< spearhead an investment drive

Re-exports” :(2026 71212112 19%¥1) "Wikipedia, “Economy of Singapore .4

< ”.accounted for 43% of Singapore’s total sales to other countries in 2000

The ,"Lee Pak Sing, “Singapore — a vital link in the global energy supply chain .
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Singapore started off by courting oil majors such as Esso, Mobil Oil and”
Singapore Refining Company ... to operate oil refinery facilities here in the
< ".1960s
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the third“-2 709 "attracted big oil companies like Shell and Esso“ 71011°0

< largest oil-refining centre in the world by the mid-1970s
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< businessmen Peter Fu and Ong Beng Seng in 1988
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
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Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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