E Sin gapore | Q he.SingaporelQ.com

SD11°D11 1977 DW 131V "nabnan 1T

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iess0s.Com. sg

0°02171 P11 NYWYN NASARY 0931800 DOYTaN

11N71W D°UTIN2 M2 >7° 1IN 011701 1971 NIRRT NN 2w AN 77w 1N
712X "D WANWT? PwnRn AW RN PNPORT *011°D 1AW MR .07 002INnY
IX17292 .D.IV P92 NIN2I0 MAMDIT N°I0NA PN ,0°0311 7 nPwyn N1k
0100 MI7p °21In% 0°0011 ($S) *11911°0 11T 1IN 25 72ynw GIC 1y i 1998
N0 MY WRI2 X 729w, Lee Hsien Loong 72Wnni WA 120 .0%w W2w wn2
29 1IN2702 N1 IMNN M7 ,(Monetary Authority of Singapore, MAS) 1193°0 Dw
,0°1w WIPW qwna $S TIND 10 NP NNT MW 19°011 1998 1213112 .0°191N1

7717 °KINM . M2A1°02 TPWYNT MND? M2 1380w 1 TP *2ya oomn®
TIND 16.9 11%°11 2171737 GIC 7772y 1998 M0 7Y .11931°02 D> TIWN 1977 020MInow
APWNAT PARAN POMY R NN PI7717 M8 *D00 NNAYAw 1933 TR Thwnant .$S
12°0 0»NINDI%2 079717 1101 DU TIAN 207021 P1i171% 97217 1971 71911°0 NN naY
pMR TINY DW M2 07mipn 0°p N “2i1n 0212 ,11911°02 0 TWwR 2°M707 1IN MmNk
Labw w1 awn IR 7PwYNn W N DAMRAN I0HET nR 2y EV paD

Equities) N1°37 PIw 2w 7R 727 NXI12P MEPAN Mapya .202572 wincw? 7 "2 1MK
IR1M2D2 7w AYNI 202472 10PN NP 00 Mwnw (Market Review Group
n2°12 (Equity Market Development Programme) M”07 p1w mMn°0% n°101n 9y 2025
2025 °91°2 2172 .71932°0 2w 107122 DY pwni MITp 22N ° 12 1Tparw ,$S 1IN 5

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

:$S TIND M 1.1192°pw , 0P NWRIT D900 NWRW DY NP0 N MwIn Ay
Temasek, Avanda Investment Management 7% {11211 ,Fullerton Fund Management
WD YT NI W "NOPRnm NN wntw 183 2,].P. Morgan Asset Management™)

71D31°0 P 119712711 DBS 319 N1van voya

n%ya X1 Temasek .0°°1977 0*011°0 MTOM YW M2V 7321 DX 02 13Y7 *N29A00 N
Development Bank™2 71277 NX 1717w ,DBS Group Holdings™2 N1°2 721737 Nani
1w na  Temasek P11 2026 IX11202 1072 . Temasek 2w *1WN1 2°N2 of Singapore
Dw MY 7 NP3 0NN 28,3072 ,MANN M2 maam Maju Holdings NMyxmnN1

oW ORIWR 17772 TN 2T ,2°8 YR NI DY p1ab aptavn NG 3.p1an

113 DBS ;1N P12 99 10 P13 *p0Y NR NINON 11°K Temasek .17 0739 10919721
2MI72 0°2M21 730730 1727 00Ipni 0°pIaN 1°2 001 NP0 NN My mp a?
D.IV 722

Stock) 71911°0 Bw 71y M17 70127 WK 1N 1707 w0 (SGX) 110110 Sw 10113
D.II p19w *92,1999-2 1311 °XPORI0IAT1T 172y SIMEX™ (Exchange of Singapore
3ap qwnw n°ny* 11an,SEL Holdings™? M1°n2 1p011W 7071271 M3 182171 ,71°207

Financial Sector) *011°21 a1 MN*27 1P 12107 172 P70 SEL Holdings
PN 127 7°Y0 °22 AMK N27n 72 N2 N hnt My (Development Fund
0°11p°N *07 .(Monetary Authority of Singapore Act) M1D11°0 2w N0 111 MW

NPIn% MMNET YR 1M1 X 2290 N°Xw 13K SEL Holdings ,202172 1210w

71 DR NINAR O3 7192377 .7107127 2w Moy Mv>nna 29ynn Xow 10 ,mwTn
4.10M20 %Y NNpon 031 1PN IR N9 03 NP IR0 MEIw o0 YT 02170

QYNRIPAR D7IZIN NIRTIBYDD

PPIPNT TPWYNN PN NN ,0°001 71171 APwn mn11owa 1npi Temasek
0°021 Oy 0°7737 NY2IN [TTPRY ,Seviora Holdings Nnpi 2y My 2020 1210282
S$: Azalea Investment Management, Seatown TIN*?°1 7571 701 2w 9910 7 na

717X M2 °.InnoVen Capital Holdings International, Fullerton Fund Management
DY1 MNwIn Y NMIywI (e N ,07wChw 0TI Sw 0°0TIn Y 07010 0091102 nMnnnn
.Temasek 2w 101100

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

553 9772 O NNWI 0°021 *107 WA R 0177 2197 NN 11 X0 1w nnn Azalea
M2, Astrea IV 21171 117K 71922°0 W 707122 11077 1nw11 2018 21172 .07011°7
1°%°n 121 Ap>1a M%7 Nyxn? nni oy ,(private equity) M0 AYPWN M Pw p°na
1927 OPRNYNP D°Y°PWN 1AW 11931°02 11107 NWRIM 112720 1MK 71NN 7021 .88
M2apy2a 1997 AN MAMINAD Astrea MPOIT .N1PHID MYPWT SW 211 NNAR 2y 01nn®
J3X KD 007D DP70I0W %N PNIPAT 20T MR P1wD 1P7IY 17 .019T 1MK

MIIOANY 2Wwna TPIYD NPYY

.01% W W 0*°011°071 01977 DPVYAY 12Wn NYA T12Y0 N919° D102 MPIyn N3N0
12127 7°7A0Ww NININ 2022 7Y 2020 w1 2009 5w N12°wnm 2008 5w MINTp i My
NPID0Aw AAA >117°72 NEPNWA 1T 12127 .NNYY 722 pwna MKXPIAT NIYna Jnno
NP0 NN NWIAW 2 11931°017 12172 AN NN 03 N7 .1021°07 M Iyn NN
0°p312% ¥°%71 111D A°M2 103 0°021 1NPwHRRLY "011° 19772 NPT NYII IN2 NN
SRR INNWAD 2197 1R MIRNPI2 MPN0 1700 1NN N7 07 DY pwnT

DWw N2 02170 MMPR 2 17 Temasek™ GIC .yawi 01 MDA1°07 NP Iyn M2
19X N30 NOWIN 1N1M911.0°021 °2an Hw1 NPIn Mypw mnan S 0772171 0°p1a
>1W32 DY 0 N1 1230 1772 2221230 AT MNwAS YA NN 70°19121 1191170
NIMPpo% 0°2177 NPAY *712 N°0 172 11911°02 071w 0°NMD 092191 022010 .0°NvI0
OO WA 079197 10 RPW OPNWD IR P10 0701102 0UWnNwn T80 19N 9N
.On¥y NImoa

0°°N2%71n DYPWwA *1W 12w 011D 1377 .17 NN 03 W *N39nna 100 2w nruarmTd
NPYID 77019 MIIPR DIPN NIND PRWN *MIRDA 1120° 107 2173 pona o°p»inn CPF-M
N210IN .17 PR DTWwN AN 072797 NP DMWY 0PMIPRN AT P .00 nand
70727 Pw MAAN? MY Y3112 Mwwn? 72130 7n8Ya 00 2025 Dw Nt piw
nn1 Moon Temasek 2w p°N2 mPwnnk NINWPR MI2ANTY 01 13°°% 0°71p27 .71031°02
NN NAT P2 0201 .NPYID MAIAN XN PITTY 9y 12T RIpnn prnnn 91Tl
.0 P01 712770 0P NAR 711921 NYA KI19OK O 071w 1Pab

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

mayn

MAS to Place Out S$10bn“ nMwpn? Iy ,Monetary Authority of Singapore .1
to Private Sector Fund Managers as Part of Drive to Develop Singapore’s
$S TIN°1 25 DY 1998 X129 GIC Ny 1998 1212112 Financial Sector”, 13
72100 TY INIPR 1IN $S TINDM 6.5 02 0°VTIN ;D°IW WIPW Jwna 0°D01)
Lee Hsien 17Wnni1 WX 130 N21WN ,Monetary Authority of Singapore .1998
2171712 0°°119 NP 227 NPOYA MNTPpNAN 2Y N°I01nkIn 19Rw? Loong
external fund managers“? GIC 2w $S TIN*2°1 25 :1999 TX17202 11,712°% °D03
TN 10 51998 710 TY 1123171 $S TIN*2°1 who have offices in Singapore”; 16.9
n2Wwn ,Monetary Authority of Singapore .1998 1212112 1112177 MAS W $S
©.17p0D ,1999 IN11292 1171

Singapore picks Fullerton, Avanda and J.P. Morgan for part of S$5 billion® .2
TIN5 AP N2 N°10WN 2025 °91°2 22 ,Asia Asset Management ,"equity mandate
2172 17023W D NWNRIT D920INT DwPwS $S 1IN A 1.1 ;IK11202 1w $S
mn°piw Equities Market Review Group™i1 ;Temasek 7w 17°° Fullerton ;°21°2
< .N°101N1 DR AY°%7 NnTpn mwa MAS

Shareholding statistics as at 10 ,Annual Report 2025 ,DBS Group Holdings Ltd .3
W 17°Ww° IR February 2026”: Temasek Holdings (Private) Limited
802,972,850 21511 702 ,N1°1n 490,413,019 Sw Nawni ApnxX ,n1°n 312,559,831
< .712°%71 °7°2 0°NINR 71.5872 ;0°1NN Maju Holdings 17.08 ;0°1nN 28.30 ,n1°1n

Monetary Authority of Singapore, “Explanatory Brief for Exchanges .4
SEL :2021 71210182 Bill”, 4 (Amendment) (Demutualisation and Merger)
Exchanges (Demutualisation and-71 *27 N*71y>> 7112n2 11y2p1 Holdings Pte Ltd
Financial Sector Development~1 N2107 SGX N1°n2 19”1 ;Merger) Act 1999
19773 MDA°0 D1T°p MY1D 1P Nvn ;MAS > 127 7°v0 °8 anp1iw Fund
Monetary Authority of Singapore, “Explanatory Brief for Exchanges .>011°9
X? SEL :2021 1210182 Bill”, 4 (Amendment) (Demutualisation and Merger)
712,113 DIPWN K21 M SGX N7 MMk Ayasn 1M1 1R 2°yon
e D211y TP 1NN SGX DWw N1Ppoyi MuRnna Iy inn yino

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

Singapore’s Temasek to house four firms under new S$75 billion asset” .5
1112171 Seviora Holdings :2020 1210PIN2 8 ,Asia Asset Management ,"manager
Temasek; Fullerton 2w 1IX?1 M>y22 Seatown™ Azalea ;2020 210N 672
< $S TN 7571 N Dw 5910 Apo12 0°033 ;MW InnoVen™

SGX welcomes Astrea IV private equity bond retail offering”, Mondo“ .6
n°2°12 $S "9 242 77112 Class A-1 717707 211 M3 :2018 1172 Visione, 18
the first such structure in“ ;112°%7 1W\Aw $S 11°2°n 121 177 ,0°M0N 4.35
N2 71721 Singapore for retail investors to subscribe to PE bonds”; Azalea
« Temasek 2w X7 M?y22 12pY

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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