E Sin gapore | Q he.SingaporelQ.com

NP 19017 731 7193190 W 0OTYRT
2022

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iess0s.COMm. sg

e = B e o B

NN TIN°3W NAW 2T NEYIN 2w 090 NYET 2022 IN11292 2472 APRIPIRG WD 17017
O7IRT W NPEPI0 1901 ROW 110777 1270 MIYRwn ,°010 W01 Ywa 1Pwal nwhan

>3 W NI7¥72 VNP9, Vivian Balakrishnan 710 9w Y7117 2022 7X112032 2872

OY DIX°N2 7¥0N) “act in concert with many other like-minded countries” 11231°0

NN NN PIAT TR NP0 220 10 (1T TEpwn MPYa MANR 1127 M

W 11031 717172 111917) “clear and gross violation of international law*~2 mw>7DiT

My XN "2 N> 120 1191100 12022 v 572 0019 NN 00191, (PnINDI7 AT vawn:
5w 2112 79PN Aw°Pan DY Ay 0y anw ,2022 vana 271 09900 Nxyn nubnn Sw
2.0°9In1 3571 W nan P mp 141

POR M7TNTD1172 ANWNRIT 727700 7NN MDA0 .02 1IN 3113 102w AuPnan
almost* TYXi1 NN 112°3 Bilahari Kausikan 22yw? vm>57771 .71°011 ¥ NP0 12°0nw
T NIPXPI0 10D M2°W1 72w ANINRT QYo oW ,(0°TpN 10M LYNI) "unprecedented
W2 .NDYRN 19200 3.0 T120P2 NNV AweYDa INRY ,1978 NIwa AN N7
03 0°IPNT 3w .M MR 7172 12173 7REYN IR M 71T 710w 1wDD 0pni
177720 TIWNA NAAET .MI0PA M MTIWT SWw 07132 TN2130 DX 71931°0 717100

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

T 22 5w NPORIYI0T MnDWwa N M2 DX 7237 W w1903 WP DX
F.IV 779 .710p 72770 5w amTwen 5y mn»Rn 198 Mpy 5w mom ,n1ianps mm
AT WP 1I0R 13T D hmS>T Sw 1t 70°an 13

R1%°T By mIpoan

P70 W NANNRT PR NAININNT,DIYIVON P2V NNRI NOIYAT DY 1YW 1o MY
o191 0°Y1D YW 1P01R RI¥°2 D0N°AY MWPAT 92 NN TN 20 I3 APwan
17 1210 2237 Mwpa nTn 03 Ko7 .(Military Goods List) DNa% 12100 Nn°wia
NMWPN) 5 771130p (2°2wnn) 4 771130Pa L (AP0PLR) 3 0P OPWINY
Strategic Goods (Control) Order) (Mp>0) D> AWIWONIT P20 X 2w ("Y1 NMYIR™M
constrain Russia’s capacity to conduct war against 10> NIAX1A7 770R0 4.(2021
0°1°9 NI MYINRA,(TIPRIPIN 721 7097 2017 77011 YW 1n919° NX 10719) "Ukraine
.07DPNT 12770 °YXaN? IR pPwid wnw? owyw

Regulation) 2022 Niwn (NP°N) K1¥>71 X12°77 D770 NMIPNA N°0OWA TN 92% NON
¥n2 1672 71N 10123W ,(of Imports and Exports (Amendment) Regulations 2022
21931°02 PV NPAY 172,701 110170 1T 1Ay M MY ,NXIX° DY D NI L2022
R1%°9 922177 710°K .11D21°02 TR Dpwn w2 12yn mn mw? mon ik 2.5 17
0701 0211 PN 21212 02w 12002 [up PPN PR YN T nIpn

Q°°012°27 D°TYXnT

2M011°0 HW NPWe NN MWAT 7R01W YA YW MY 1wab 001000 0Ty

oy 1 ,SNR-NO1 1y™i7,2022 v711 1472 (Monetary Authority of Singapore, MAS)
INXIT1 19012 MY °Nw 6.0 1NIw 0P wn NuIanT ,SNR-NO2 771w ayTin
JFinancial Services and Markets Act 2022) D°pP1WwiT1 0°013°071 0°*M°WI PN °2% winn
ARIN2D1 2672 MIPIN NPV AYTIinm ,2025 PN nPIN2,2025 °11°2 3072 (FSMA
D27pw OIR 92 By 120 XM ,PIT IMIRD (1)3 7°Y0 DY navwa neno1n Ay 7.2026

8 NDIIN NP 1N MWW P PI °0% AR 172 ITOMW N, DWW IN 1WON 1w

19012 0°U1DAT 0’232 YR NYNI ANWRIT .02 NO°K DW MEI1AP WA N0 Oy
%50y 71 ,Bank Rossiya™ VTB Bank, Vnesheconombank, Promsvyazbank :17w A
Y¥ao ,0°°p0y 0°IWwp 0Ny 71377 "RW1 11°K 0110 70 .0NY°Hw3a 1IN ON1?YIAW MM’

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

0’9003 95 INPXY X°OpI? 271 KI1M ,0°°011°0 0 MPWw 0717 PD07 X N1°011°D NINPOY 0ny
0°°011°0 O°M7°W NIOIX 1722w °.71931°02 ONWHWw2 1IN DMYY3w 079393 0°IRWN X
D919 O WINW TN OPRAZT PN DWw 71°0107 12yn? IR NN MY X130h o wpn
109X M19°w DINN 93 77w P21 N2IP0 1T 0 PV P2 ,XI1X0 DY M2

77y M7°32 7IM0Y O°KW1 0K 00110 NT01A .N°017T 127117 NV NPw oW 112api
17%77D1 PWw 1IN P12 717017 NPWNRR P1°2 197 INRY IR 2022 7In2 1472 pannw
P71YY OORWA 01X 077 2025 °21°2 118N .ONW°HWw2 I8 DMYYI3w MW IR 170171

a0 11N PW NTYINA TI0A PRIWRD OR KON 07w ORIWK IR MIRNDA 79K 020
0°7IWP 070110 DM NI0IN N°Y°277 X12P0 .0oNP1an: 172107 1wp 1KY
.PDIMD PEITA 0°97°M1 13,001 Pw PR WD T PININD  NMwpnY ,aMmanny
02172 5¥1 10K POy 93 By INPRY N nn Mwa® YT 720 19°0n 01 Ay
11 91931°02 PN WAPIW 0°P137 W

093917 QIPWN 210N

TWHRY IR YE2? "KW 1°K "011°D TOM .11 WM NN NPWIANT DN0RT NX1Ap
wAwL MWy 7ann NPYINT IR An1anw (DPT) *5v73v7 0%wn nnPoNa *awd poy
W7 NYXAA 017D 0P NORT MW DX NYIEA YT .0°INRT 020K NPy
21U IN CIWRAT PIWA MPpDIM RN, PN T 021010 Pw 1700 K 17°90
0°1N°1 OPRW 023710 2y 03 21 110°K1T *3 7177727 120 2022 vnn TIwnt Nansn

¥>°07 w1191 10K 0750707 MPWN *170°0K "MW 1M By >0 (NFT) masnmh
Payment) D1Y2WN1 °MPw PIn *07 7198 D°M7°Ww *1M3 1w DR IRNH K 1o 2.000pya
71IY2 10D™P *0212 70N MDIPOW 17°¥7 2T 1 P70 TR L(Services Act, PSA
STWP9D ANRD MY1Aw TwIPwn Mo ,0Tp1n 25w N1EpIon Mpannne

Q3nIX”2 PO 290D

5w N1°0°027 MINXIT NN 0°9710 72X .0M5wn YW 9231 19007 17°Nn 122w Ay
MY 70w DM 71777 10w ,MNOwn ,MY° °nT N33 ,N1PERI0 072y 1900w 0°pIar
,0°KDP1A 0°021 NPT 2y MPny ,0»0awn 0 m° w1 00 MY ,NMp*a 112y 1°20
,1°XP10 1799 1900w P12 OY WP 01°0 AR 07000 wnh Mpho 0rwaNnT 0imbwn
Awp3a "0 P71yaY NP0 INT NMWIN 79197 00011 021100 .01 NI SW TTPan NN
B popnwm 0»011°07 0N wn pIn? (5)189 77Y0 Mon

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

MXIRT NTMIRNDT 7199702 221K TIMRT 2w 0279385 RN 03018 027980 9P
11X OM9 001 DY MO ,0°011 0°T°1° 731 N°292 0°021 NNDPI 09210 0K 01 .07
77770 TYTIAT .1931°02 07709 0127 Dw 001 Mmph By n°995 19230 1N ,07°0N
P2 NIZ*2 MANYAT MM’ 20 ,(12pIw Mw°) "Designated Entities” 2w 1>10p
1MW) "which will be identified in an Annex to this Notice subsequently” ,0°mp19717
27 VDA RIT .10 MO0 9210 1K 2026 INX17297 101 1270 (11 Y TINR ND01a qwnta
SN NP0 1T P annhnn Pl n'12°% KI1OK 0211197 07TV 4.0°0130 NY2IN NN
DWw 1197 WY DR 0T AW R 71N 07 Mn 07 .A°W 077790V 0°N2Pnn 0°pI1an
.11°017 TI0"M1NIN0A MO NNY 0°017 O MIIN

TYXT NIYRWRI 7°019 N2An

Nn*wA MDA10 NX P01 NPWAN 107197 2022 ¥ 771 .M°N1A 12737 7127017
M7 ,07120 MEIR Oy 10,790 (Punfriendly®) "My NP0 LM M7

Oy MXPOY .IN11”°D1 ¢°11w ,7IN11P D117 ,19° ,NTMIRAT 71991077 ,’017°K A TIN°N2 NN2ana
12°011 2022 °Kn2 1272 .0°011 NPNOWnn 1791 W NWOR M22°00 19K M0 0w
15,91922°0m1 N127 NIXINA P D1PRT TIMPRIA 723018 M0 %Y 721 NP0 17010

NPXPI0 ND%IR W H9o1w 1IRIT RIT.03MEAT 130107 NINIA Mynwn an>n 1yxb

T10° 1PV 17120 K71 WK 13m0 MN0Y 19197 m2wnaniw N> Ta K 7123 07N
DWw NIPEPI0N NN %MK K2 71911°0 31 717°00 D 1°N17123 DX 03 AR KT .90 9y nn
.T0>"MMNN02 N0 NN 7YV K91 07017 0 M NINWwI2 11yap X2 NN 019w 0NN 0w
O°X1 N1°011°D NPXPI0 12°0 AWK INX WP mw ) TNINA wnnw 2025 1201112
16 N°37yni 71732 0°°0oYa 111 MR PRY 0P NWwRT 0°9RIW° DM V2N DY 710710
,71D11°0 DW YINT MP327 Dw 9% 1957 01 NNT Y .0%°70 0701 11 100 O7RHEY 02TV
SPINDAN VWAL NP TRWHANAWw 02PN’ TI0° PY1 TMWNa WINw 12 TwyIw

nmayn

Ministry of Foreign Affairs, “Sanctions and Restrictions against Russia in .1
,2022 ¥2 5 ,MNN°Y2 1Y ,"Response to Its Invasion of Ukraine
contravenes the UN Charter and is a clear and gross* 11?911 :mfa.gov.sg
due to Russia’s* 72w 1M1’ DX NV violation of international law

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

will act in concert” 71911°0 2 1IY° N7 2022 IN112D2 2871 W NINXT veto
1y ,with many other like-minded countries”; Ministry of Foreign Affairs
consistent and staunch® X7 71923°0 :mfa.gov.sg ,2022 ¥712 5 ,MNN°y?
sovereignty, political independence, and“"1,”supporter of international law

< territorial integrity of all countries, big and small, must be respected

1N M232°0 :(2026 1212112 119%1) "Wikipedia, “Russia-Singapore relations .2
2112 793pnnw ,2022 vna 271 ES-11/1 079990 NARYn NuonT Dw myeinm 17
< .0°YIn13571 711 5 ,7y2 Mp 141 Hw

1°71 N1°¥PI01 :(2026 12102112 10%1) "Wikipedia, “Russia—-Singapore relations .3
almost® TYXi1 NX 113°2 Bilahari Kausikan ;7°0K 17127017172 73770 T80 MNAWRIT
NIW3a 1500 MDAP0 DW MNANNT NPT nPx¥pPIon 1Dw ,”unprecedented
< 17%197p% NPARIL™NI AW oo Ywa 1978

mMwp3a :mfa.gov.sg ,2022 Y122 5 ,MNN°Y? 7Y, Ministry of Foreign Affairs .4
NIP0PA 0°WV™D *237) 0PRIAXT 207 NR°WI2 0°WY>D7 23 °237 7°011? 0N
Telecommunications and “Information) 571 4 (Computers) ,(Electronics) 3
Strategic Goods (Control) Order-2 0*¥1n°w™1711 121077 NR*wI 2w ("Security
,2022 v12 5 ,MNN°Y2 Ay Ministry of Foreign Affairs ;1n7 2021
constrain Russia’s capacity to conduct war against” 17911 D TYX1 :mfa.gov.sg

< "Ukraine and undermine its sovereignty

Allen & Gledhill, “Singapore implements export control measures and .5
oW K1¥°71 9y MIp°011 :2022 7712 financial measures in relation to Russia”, 23
Regulation of Imports and Exports (Amendment) Regulations 2022 Myx¥nN2
MBS0 1T 72N N A MW KXY DY DR MR ;2022 $IN2 1671 APINa
0°7707 1°21011 "whether or not the goods originated in Singapore” {1°011%
< .2022 y712 1672 110110 Strategic Goods (Control) Order 20217 71°19712

Baker McKenzie, “Singapore sanctions measures come into force”, Sanctions .6
SNR-NO1 (Financial Measures in 7y NX 7172070 MAS :2022 77722 News, 17
SNR-NO2 (Non-prohibited Payments and 11y 1177 NX1 (Relation to Russia
< .2022 7712 1472 (Transactions

Monetary Authority of Singapore, “Notice SNR-NO1: Financial Measures in .7
SNR-NO1 5w 2022 *ro1 :(2026 12122112 110X1) Relation to Russia”, mas.gov.sg

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

;2025 °91°2 171 PN ,2025 °11°3 3077 0°ro112 19%mMm 19112 SNR-N027
2026 IN11292 2771 PIN2 2026 X110 2672 FNNRD TOTY

,2026 IN1N2D1 2672 ANNRD Ty ,2025 °11°2 MAS Notice SNR-NO1, 30 .
Financial Services and Markets Act™? (1)3 7°y0 °0% fINX177 :2.171 1.3-1.1 NINPOD
TP 9220w OTR 233 770 P01°D TOMM 0701170 MToM 3 by v 2022

Rl 55 °nh ,NOMR 7772 7010w IN L, DI IN 7727 ,A¥°2p ,iIRWAiT MW N
< .nPmmn nMwanw

WapIw 0°P12M :A MDoN 3.2 ,3.1,2.1 NIXpPOD ,MAS Notice SNR-NOT .
,VTB Bank Public Joint Stock Company 011 (Designated Banks)
Bank™ Vnesheconombank, Promsvyazbank Public Joint Stock Company
0°Wwp Py MO°K ;0NYLA MPYIDN N DNY 2w IR OMPY22w Mw i 921 ,Rossiya
Jimmediately freeze all such funds® 72117 ;M72YM *011°D Y1°0 ,NINPOY ,0°°POY

< financial assets or economic resources

ma12) D°MPW IN °DA°D Y10 ,MNPOY 7Y 10N :4 Tp0D ,MAS Notice SNR-NO1
N 720 MR T RIYD 0P (TIwn MY 2 I M3 Ny KIX? ORIWN
P 0°K2X 1°210 Dw 1°017 “Singapore or any other jurisdiction” 717 12y

Strategic Goods (Control) Order 2021 2w 571 4,3 N3P 0»>WIN°WT P
«

»0*D°%0071 0”7 DY D2 N0°K :971 6 NINPOD ,MAS Notice SNR-NO1
13,091 2w TPOM M2°) , WD M 730X ,NMWpN ,mMann 2w (“specific sectors®)
must immediately inform* *011°2 7017 72 ;p011172 IN PX1172 0777271 "ANWN)

MY’ S IR WapIw 0°pIa Hw 0°021 DY MIMOK NINPOY 73 “the Authority

IN 7Y M17°°12 10R DY MON :5.4-5.1 MNP0 ,MAS Notice SNR-NO1 ;1y2p1w
2137 ,71°011 NPWAN *T1°2 191 MR X 2022 702 1472 19007W NTP°0 MTMIyn2
MNP Y MO°N ;;0NL°HPWwa X ONI1PYIIW NIMW? IR 70177 17871797 2w 10

a specific and“ M?y2 MXN?M LYY 1N IRD IR 2025 *71°2 172 D°WTN *NIWNR N
< .0°MENT 0°Y>1D2 1D WKW N0 117 2 "documented objective

prohibited digital payment token“ 23 ¥ 710°X :7 1709 ,MAS Notice SNR-NO1 .
,0%%10°1°7 D1PWN *1N°0K 2w 177 IN 717797 ,7Ww D7 1YY 11277 “transaction

Ministry of Foreign ;?3wnm *NWRIT PIw3a MIPRIM ANN2T N 717,171,770
myanna MXPoY 7Y MON :mfa.gov.sg ,2022 Y12 5 ,MNN°Y7 YN, Affairs

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.

.10

A1

12


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

1M1 5y ;NFT 130 07507307 0°021 9y 03 21,077y X 18Py 00 I0e™p
© 119 19°pY IWHRY w1912 10K 0HW R T DIPWN PN 0K "M

¥712 Baker McKenzie, “Singapore sanctions measures come into force”, 17 .13
ooy 1Pmaw MMM 0°p12 5w N10*02 MY :SNR-NO2 7y 012°02 ,2022
913y %20 7MY 95w ,0°KDPIN 0°031 DW NN AR DY MSny  N1Ep1o
Py PVINY 212 Oy wp 010 anRD Mown , 12w IN 0°UDWwN 0°M7°w ,0n ,NMp°a
MAS Notice ;71211°02 7°017 MW livg ﬂ'ﬂPDﬂY? MXIIT NMINPOYY ,N1PX P10
0235w 0p0Y 0 IWP IN NINPOY 9y 0°%n 0K 0>y :(b)8 1o ,SNR-NO1
< FSM Act™ (5)189 7°y0 0% 711D 11p°1¥7 ,°011°D 1012 NWp2a? ,MmwI

IN172D2 2672 INANRD 1DTIYWw n01IT) A 120N 2.1 P02 ,MAS Notice SNR-NO1 .14
gugalab mmwpn n"2°y92 M2NYN DMWY 1w "Designated Entities" :(2026
;"which will be identified in an Annex to this Notice subsequently” 0°1p19717
< A0 1901 NYYID AR YT VAW 07127 NY2IN NN P71 K197 A MDoI

2022 vn2 772:(2026 1212112 19X1) "Wikipedia, “Russia-Singapore relations .15
JRID oY T, "unfriendly countries“ 1 Nn*wA MDI10 NX 1°011 110°1071
P1,P500IR (7P DY) 17BN MNAMM PDIRT TINORT 19 IR 0T
M2»NA I°WIw DTN N MAAN OY MRPOY ;IPRIING PP 7o nw 7197
1DX1) "Wikipedia, “Russia—Singapore relations ;n°n?wnn 1731 2w MW N
TIAPNAA 71737318 M1an 5y nrYpIo i1°017 19°01 2022 °Xn2 1272 :(2026 71an2112
< .71912°011 N°720 MXARA ,°A17°NA

:2025 1212112 2172 77 ,(2026 1272112 11931) "Wikipedia, “2025 in Singapore .16
"imposes financial sanctions and travel bans on four Israeli citizens® 71211°0
Aqil Hazmah, “S’pore™? {13912 ,n°27yni1 1732 0°2°00%0 T3 MIN°PR? 0 Nwpi
imposes sanctions, entry bans of 4 Israelis for violence against Palestinians in
< .2025 1212112 21 ,The Straits Times ,"the West Bank

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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