E Sin gapore | Q he.SingaporelQ.com

Bw NININI NP°T2 9272 MAS My
nmpe

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iessos.Com.sg

211NN SVaWwnAT 0703

MM¥7 0°°011°07 MT0IAT 2w NPNY Ina MM .Mwy? 110K 17 02197 NN CDSA™
Monetary Authority of) M1011°0 2w N0 11271 MWW D701 0°293 N27yn1

MAS (MAS W 626 11y X1 172w D121 .10 227 IR (Singapore, MAS

NR KW MO0 1017 .0%P127 N0 NR°na PR 117 D127 ny2an 1272 (Notice 626
P17 16 7°Y0 M2 TINYIT YT .2024 719K 172 7PN 01011 2024 702 28 IRNT
P11 ,(Financial Services and Markets Act 2022, FSMA) D°p1wi 0°°011°97 0°M°wi
mypwi °paa by mon m>>2pn My .11911°02 0P 25 By mPn X°m L E.J P92 1121
M2 ,0°°011°0 D8y I PIwA 0°ONNA ,0°N0an NN’ M2 (merchant banks)
2191 %2 5w M2°yaY NRNTA 12172 A0 10N .D1PWN TMPw 2Ima N1INK]

IRANT NN MAS 2w 71°n1°D°% X M17°20m1 (guidelines) Nnan nioa aymin 237
Oy TM°.PMMP 22 770 MR 112 NwRNwn MAS IR M2y mx? (K NPT
TDIDX NIIYN MR 17T, NPRWI MA°P0 INRD NR0TEn MAS W 02 INM YT *2n0n
7 P9n1D ATAYAY TN 12772 T wynn 2pwn ((soft law) 71 wawn Sw

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

53 1°A5W ,WTN TATAT O 0w TR L2025 0912 17 ApIna ANAnRD 11PN Oy
nMmWwN? 73Iyn 103 NPNM 30000 1w pw nEoa nn P12 N N1avn Hw Mo
210 TPINI 17 MW MBA0W NI°0 ,pWw1 N17131N Nn*n® FATE-1 w nain 290
PEPI0N W wpna 1mK 1ma HIV p1o .mino

NININI NP°T2 NWRTa Snn

QW32 N2AWM IN 221K 112w 2712 IR MNDY "KW 1°K 212 DWW 0PN NNMD Ty
,YWan NN O mMpYi "001w TN 720 TI0° WP 111D 2197 ,p12% w2 wND 172
1YY 7207 DOINRT 0OPRN 202 TN A2190 PV IvT wUan? poye 2107 1YY
0pOY 0*WP 11191 P12 WK 121 N7 .07 07872 7ap Mpi YW MmN npr1a
N°1.0°°p MpP? 1PKRW DTN 72y *11912°0 1717 20,0007 N1 DW 1p0Y YA IN MIpD Y
1,5007 N1 Sw N1123 N¥INT NPRPI2 77290 22 93 NmIpn NORPI2 112vn 22 By o en
01 721 ,IMR 2°yan 1170 AR I N N1250% Twn D3 .10 0N 112y 2110a1°0 1T

DY1 07770177 021P102 NINPOY Y 03 7120 7w 107 0P Wnw y1°n °212 mpao
I AWK M120 1P, 00T MMPD M1y Y My

2711 9N 0°00% NANN IRWTR *70 AN 07ILp 007 [1p0Y Y¥ON mpLw TeAn pia
NINPII2 BYN 0°1WN 077 .0°Y1I% DNy 0°001 40NN [P0y PXD MRpPOY? on»nnb

5w BPPOYA N1 1277 DWW O TWRNN WP RN MpY 9 12w ,nhn
N2y °19101 0°803 *18590

.0”190 °N21 021907 072707 MYYNRA NI MK MPDT 1 12210 MMIRIT npP12
PON DPNWPN 0OTTRN NN, MP2N 0w 0°9Y197 0°Ya0T DPWINT DR MM 03 120 7y
AYTIAN WP PWw TV PRINM TR0 D127 K17 0011 YR 19w 0°°9107 0°17137 NN

N MpDa P7tNn 127 SWw 19102W *Yaun 0IRD (beneficial owner) *21077 1377377 DR 717710
5y N°910 N°2°HUPOX WV S 2°yana OIX 73 9213 7277 .70y NYXIAND MWW X ;12 W
M2ow 713 M>ya M2 (foundations) NP2 ,N113ARIA °.°VOWN 70 29 X T2IRN
ANNITW °D2 ,AN1°2 713738 NYAT 7AW 77PN 0T .PPAY0 29 RIT T OTIR 0T, mbya
FATF-1 nown

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

N2 NININD NPoTaY 71298 SWON

YT .072070 DPYEARD? 0PN NX 07197 0 N0 O°YXNR N1 M2 1200 WK
NI PRI owa Sy 0T IN 910 71371 ,MpY OX WA w MOy pina P12 9o narnn
nmBYYa ,COSMIC-2 ANNWNIT P12 .712°% WK DW 27197 IN 1w 12 18,278 UK
SMYRANG D20 RITW YR DR NAwn2 X229 2770 ,1202 DONINnT yTnn \nw

11777 272,00 ,MPWwHAn1 M1 "R Sw 77X 1IN 0°5710 00212 07128 0°7°paN
mbYyaa 017NN 07722 0°27131 ,X2%2 IR VW NI7YNA 071702 0°1°paN *Hya ,07°I3
6.0*1IND1°2 021N DW 177227 79N 2 ppINnT 172 21an ,maven 231,11

ANOWNIT IR WP N7 2185 171°327 AR MWK DX 93pY 13 20 19K 0UWIN 22
NN TRy 175y ,0°17201 D°RNN 0°YENRI 0°0037 1Pn NN WY PR DX 9725 175y
,0%MIPR MK PWOR 2237 112°0 NODIAN W3 717NN YT 1200 A0w IpynD WP
QWX M M R 1YY KO AN X 070w DUWINT 0NN 071N 00PN "y
VYN TN RIDX 0919 0°I10N PPIYw 0771 N2°X WX .01 M3 1970 27X WP
113w MPONI MM 127 1702 0°K2 PMMpYw w1y 7im» 1990 M2y X0 12ann

7 AYTING AN DIV DPYN TN T, MDD NPV MY Inn MY N

1NN WY PR

N1 K71 (source of funds) 0°00571 MPRY (source of wealth) WY 11PN 172 1IN0
D 1wy 992 Hw RXINI WY NP DR MTIN 626 TYTIAY NPT .00 MINPI22
PN .T22PNAW 71NN 221 N7 AIMRAT WY NN 2230w Y N0 M 9902, mphi

NN 9723719 2127 11K P12 .9wpa XY 0w 0°1°10717 0°0217 2w KX¥InD 0r°°nNn 0°00311

§ DNIN 12°37W M2°YD NR 717127 129 .0°0057 172V 130w INRT 7010 1112 1772

DAMR 7172 P21 COSMIC MyxnNa 22pnaw P20t 17 NARD P17 N19%A NI
07’502 NIMT P12 NAWN 57,010 MMIT 10w V1D ,NIINARD MWW 0°9710 0PRNN DPYRNAN
PYPIPR N2V 2270m1 w1 DW 11PN ARNET W PRy ,ANR2 0071972 ,0007120

77°n MR NI .J1°0730 2Y NIywan 77N M9 01 NPIAN 021 N7°on w mpna

19 OIYY 1712 WANWIR PR MR D 1MWy M0 DX TyaD paak vho? mox

P13 DY, M WY PN NNRY 1N°1 KD AWK TwnD N12°0 WP WK 0212011 prIaY

? V1P 0°D011 D YXNN 19K 972 11w N12°017 OK Vo

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

901 2014 °11°2 MAS o128 ,1awni IMDB nw1aw *19% Ty .1 100°0 w7 19K 170785
SIAMRWAT YPI 2Y YT°0 10Wwn MIT0MN TX° NN K17 .00 MIXPI22 N1Npa 7Y v
MMPR 212 1NN INRK TY2I1,NPIZPRM 7P NPPOYT M2 Yan Mypwin N> Moo
0°27 MTOMW X1 L,E. VI P19 0211731 ,2025 9 Hw omigeyi 10.0°0non1 07an1n
11019 M%) MIPINNT NIPMINN .22pY 191X QNN Ow*>? °22 198D 0911 110
ORI MIYRwn Sw N 21 11772

3121 Myw

Dnwn Nawm N7 PI27 PPN weW ¥a12 NRYPNon MNINIT NPT NAONw M1 Ppn
JTUNARN MAAM S 120w 93 *NARAD 07791071 037137 % -0 1277 DwNT Aynon
955 Hw N7 MK N 1123 12°02 MMP? °2391 A0 2pyn ,wpi NILH NI
TX°D 03 NYTY X MpOAT . MIPYT T 2127 0INIR T 23000 . mpia b 1wy
Awynn mpn

Q9PYoI0T D%IPIYY DoAY ,N1RPA NY9aYn

Dw M2 M¥N MIayna NP2 N1N2ya 1272 FATE7 7995 DR 03 Dnw»n aymiam
DY 977 YT D1PWNT NYNIA2 193 °ayni P12t By 2110100 1917 1,500 N
19727 07995 NOIYN .NAYMIXA Y11 NIV >T N1 0°10P 0°N1902 .20 231 1°aynni
Jma K. paow wn™p 2031 2y 130 MR DR 7127110 0790707 023 2w 71y maayne

MNW? P17 DY .WHINNW 7R DR NN 1991 DPINAw 0U°Yan 0Mwn naw 0hea
MW WP O1°0 INRY DIW N M9 N2Wn °p°N DRI MMRIT NP>1a ¥7°7 DX
POy 93 NAWS NAWANNT 717182 ,1NAPW ANRY 07w wHn maok 1naw w1 mXpoy
155550 9°5712 11°K1D

nmayn

Prevention of Money Laundering and Countering the Financing ,MAS Notice 626 .1
NINPOD ,2025 °11°2 3072 ANINRD 10Ty ,2024 702 28 ,of Terrorism — Banks
< .1.2-11

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

>»12% Notice 1014 1721) D>INX 0% MAS 5w AML/CET mymia n17o 5.
w2 0°onNn? Notice SFA04-N02 ,0°1°w” 0°°11 °Nan® Notice 314 ,Mmypwi
N1INR3I 11120 Notice TCA-NO03 ,0%°011°0 0°¥391°? Notice FAA-NO06 1171
Anti-Money” 117 ,MAS 10X NX 187 (217N *M7°w *1m1? Notice PSNO1

< ”Laundering

,2.1 1109 ,2025 °11°2 3072 IR 130Ty ,2024 v7n2 MAS Notice 626, 28 .3

MAS Notice 626” :Endnotes on History of Amendments™ ,1 0>21% N1yi
< 7.2025 with effect from 1 July 2025 (Amendment)

,MAS Notice 626 ;6.2 1p02 ,MAS Notice 626 ;6.1 7700 ,MAS Notice 626 .4

MAS Notice ;(e) (c)6.3 1pdD ,MAS Notice 626 ;(g)7 () ,(d) ,(b) ,(a)6.3 TpOD
< .6.4 1p0AD ,626

« “beneficial owner” ¥ 177371 ,2.1 P08 ,MAS Notice 626 .

5w 177307 ,8.1 P00 ,MAS Notice 626 ;8.2-8.1 MmXpP0d ,MAS Notice 626 .6

< ’prominent public functions”

< 8.4 1pon ,MAS Notice 626 ;(c)-(a)8.3 P02 ,MAS Notice 626 .7

Guidelines to MAS Notice 626 on Prevention of Money Laundering and ,MAS .
*91°2 172 ANINR? 10Ty ,2024 vn2 28 ,Countering the Financing of Terrorism
:8-5-6 11P0D ,Guidelines to MAS Notice 626 MAS ;8-5-61 8-5-5 NINjP0D ,2025
should not limit its source of funds inquiry to identifying the other FI” P12

from which the funds have been transferred, but more importantly, the

< activity that generated the funds

Guidelines to MAS Notice MAS ;8-5-7 P08 ,Guidelines to MAS Notice 626 ,MAS .9

should not be used to justify or support” 7°1 NIANI MM :8-5-7 NpOD ,626
circumstances or explanations provided by the customer or beneficial owner
if there are reasons that cast suspicion on their source of wealth or source of

< .8-5-7A P08 ,Guidelines to MAS Notice 626 ,MAS ;’funds

qnon ,Guidance on Private Banking Controls ,Monetary Authority of Singapore
< .3.14-3.13 MXpoD ,2014 11 ,(Information Paper) ¥ 71

Ty 2w 01202 M3 NN MPRPI2 MN2ya) 11.5-11.4 MXpon ,MAS Notice 626 .
,MAS Notice 626 ;(>11211°0 1217 1,500 7% 7121971 012021 >1D11°0 71917 1,500

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.

.10

11


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

;(PHY TR 019021 192170 1717 1,500 TV W 01902 1Y MNayi) 11A poD
< (b)-(a)12.371 (b)12.2 MmXpon ,MAS Notice 626

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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