E Sin gapore | Q he.SingaporelQ.com

NPIMARY 2351117

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iess0s.Com. sg

21977 712°8% ESG miaap

X177 ,NAK2 DAWN N R27P7>122 NP12°YD N 071%1 NI (greenwashing) 11°W12°73
Monetary) MD11°0 2w N*0° 110 MY .DINNA NPHE? 1210 *0awni 12°00

2871 NN .21 N2°KD MIPI PIwa ANWRI? 12 190°0 (Authority of Singapore, MAS
Code on Collective Investment Schemes 2 N12>pi MW7 T¥° 17’0 2022 °12
ESG “mniw map By mbn (CIS) mamwn mypwi NInn v mysi 1272 Mipni >
D07 217 12°%2 ESG M11p M2»n 2023 IR1°2 1 IR 2w Py aypwnn 90 o
AT ,MY220 23 02112707 DY ,PI0I00R DY 1AW mnpa 10 DY 001112 00
P21 wRD P71 ESG 1193 1nwa Angy DK RN PR 1P LImPTYea 1 ny 800 1w
NPIIVON *87 VPN 92w *pIi 0’0337 WA DPW LW 21w YapIw ,°021n *Mmin

275w ESG™ 11

ESG Mp? 02210 1973 %M1 9y ¥71°1 7771 2024 120%72 MAS 112072 1> qwnna
:MAS™5 N°17DIN w73 3.APWNI 1A 119702 a0% »13 2026 *11°1 19TIVW A0 112780
7 1°WYND MR NPRYI NPT ,N1MIN MYINNI TwTn Aymn 2y 2mn 02pn 1711
2P 311101 210 3MI0 NN ApEni

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

SHB 19757 9B% NITIMNY 2110 A8N

PN .NPH9I MR Py NIYWw1 NIPANRT APYNR T2 wIp1n i 1°X M921°02
MAaND N8 101X (Securities and Futures Act 2001, SFA) 0°7°Ny 0°1M 71y 1772
M 5w IR T M1 5w w079 IX 717007 1R N0 X0a0D mbhyn mynn X
072010 %137 1732 0NN 027Y0 DY pwn? P°Iyn 01 K17 .Mamwn mypwi nvinina
Financial Advisers Act) 0011’01 DXy PIM,7IY™M DINN2 .Y *oNon11 0°9°pwna
NN 9910 727,737 939 79720 0°02 0°w1T MEHNT 1272 MAS myTim (FAA ;2001
5y 9nN0aY 002127 DYPWA DIRY 0°1971% X1 W MmN pi 170R7 2237 MIyy

41011 °N92 311 0°Yvn 0°387n3 X7 ,Consumer Protection (Fair Trading) Act 2003
JIL PID2 0°In23WwY 71P23INA 10PR DA0W ,N°IPWI FI8TM N0 2800 10T
N0 DR 0Rhwn

TOIM TA1 MIITH APWNIN PPN Y7137 KD 11D11°02 VOWRH N°2 AN ,2026 121WD07 1191
2572 .711°211 Y 17172 97102 719°OK1T L1970 7TV WD 1K 119700 1TV .°011°D
Securities and Exchange) N°Kp>nKRiT 7191 M1 My 12°01 2023 12210002

DWS Investment Management ?¥ 2”71IX 1717 11°2°1 19 %@ 01p (Commission

JESG 219°wa 19213 13y NX 11w 1n7°01 .Deutsche Bank 9w N2 711210 , Americas
5. nxy mPw ESGT1 212°w NP7 NN PINAD 7w X 2021 710 T3 2018 MOIND N
PP MAYY 1°2 YD AN 721097 MPMANNT 12w 217D 0197 X WP NNk 11pnn
011971 0°9°90Ni 1727

DN .07PMMPDI OPW AR12P0 2120 MYEARA 198D 0°995 0°01wn D102 MToMN
PNWNAT P12 .0%D1PRT 12730 29902 TNy 2770 1917°K2 MNP ¥R *11D11°0 0°00]
23111 217 2871 717207727 IR N2120 MXIRA 17270018 MMPY2 MNP *19° *Ting 071810
19772 N0, 29192 . 7292 01PN R P NDIP0 1PN 192 19K MR YW 197K
.0°%318 071 12w N3 TAnNT Aw Y Onow MINYPN MYy NN 0°1mM32

ESG °330121 2°219°7 °pad

FiNZ n°1010 .0%w 5w 02778 0°p00nw 0°1IN11 070777 2y NIyWw1 M7 Nin»p nuayw
TP DR 11010 MAS ¢.ESG >11n1 13131 ESG 11777 *poo? miaini Tp 2y i
MMpm NPAITINAT N9°pw? 0°°0°02 D°YITIVO YR K17.2023 12N%TA 672 °D101
NAWwn2 0°N°27 07 T78°0 M1237 0°PD0 TTYN 01 K17 .0°37°1y 1101 D119 Ywnn® ,0ennin

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

L1772 NN°WA MYXNND N°RXY 170X DAWIRD TP 07°1Y0 .7°NY °18 91X 0°17
DIPR2 NP2 17°M20 7.0°wNIn WY 07w N2 MK 00197 0°pD0 NN 1Ty MASH
N2 MXINA 072w DNW ,0°p20M 2w *HINDI°AM 2INT DX NDPwNH N2° NN m°X71302
AW 31 OX 9N 02PN 009907 MAWHRT DX MDD 7°RWH O3 K27 .1D17°K2 N
.0°MR 0°RIMN2 03 Pl MAS W 737 ,5Ww2 N Nun?ni

7°nyn Pw N1°nNm Transition-washing

Oy M°nIN0PY transition-washing” X171 N°1021°011 M°30IWORT 2w >IN 112°017

>19 DY M2YN MO TYAT MP e NPNIM 12910 210 MAIRD 0°pIyn N°I0N 121y NP
172M .M27 02w TIRD P71 1302w 12Yn 1PN YW IMPHaR DY 1910 MY INCY

NN P01 X NI 2030 NIWA N191N DX NWOI 12y 210 NAAR 01°0 7901010
AWM 12Y7 NN NPMIAT 19730 2990 a0 18702 MAWRTY? D2Ypwna NN IONAT
1N°1 1795w TIY°N 11%°2 1TV 0PIV 0°IN1ANT 0°°WIR2 NMYPn NN12 02yn MP1oine
TNV PN MIYY WY 1

21999 1210 NPYIA 0IPIT DY ,11D11°02 N11aNT 21T °0% .o 0P MvpIPT 0l
11°Man 0 M7 023917 0°9PRI *119°0w 933 8.07°pon 19 na 17710 TTPwa Wl
MR 0 IWRA I 17X 02112701 0 APYNNT 0°110P°T,712IN° 917 M12°471 N°011°D

D 9PN Dwnn DR NP KT IR NPNTT MANDNTT .t 1217 1972 079199 myun
.T9°DX 7121 00127 NN VITIVO?

nmayn

MAS, “CFC 02/2022 - Disclosure and Reporting Guidelines for Retail ESG .
V79N MMM (2026 12021312 798I) 2022 *1°2 2872 DOMA ,Funds”, mas.gov.sg
Code on Collective *0% NP MW>1T1 12w 19INT 232 MAS N’D°% NN
Securities and Futures (Offers of Investments) *271 Investment Schemes
.M M2°%2 ESG Miap ¥ mon Regulations (Collective Investment Schemes)
,JFrom 1 January 2023 :2°¥% ”"MAS, “Regulatory and Supervisory Approach —
nmann ;"Retail ESG funds would be required to provide clear disclosures

< mitigate greenwashing risks” 17311

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

0ow bW *1w Mo :MI1p MW 1272 MXPoan ,MAS Circular CEC 02/2022 .2
< ESG™1 n730700K? OXNA2 DYPwIn *pIi 020337 "Nwn

Information Paper on :2°¥7 ,"MAS, “Regulatory and Supervisory Approach .3
127131 2024 121%72 00718 Good Disclosure Practices for Retail ESG Funds
< A1°wN1°7an 112°02 5915 »73 2026 1172

0°9°y01 (Myvn I M2AND M%) 199 7°y0 ,Securities and Futures Act 2001 .4
— .(D’D’PWI'I] Myvn I NMand MAasa il n°9°591 NN NPNN) 254-253
Consumer — .(Mx%n1% 7720 0°02) 27 Y0 ,Financial Advisers Act 2001
,0°13171 °N22 0°3M1) 173w NOOINM 4 7°Y0 ,Protection (Fair Trading) Act 2003
< (2°M°w IN 17210 23°°AR7 1272 DYV IN 07N 07I%N maa»

25,2023-194 mnn*y? 1y ,US Securities and Exchange Commission .5
132 277N 1917 11797 19 Hw 01p (2026 1212112 719%1) sec.gov ,2023 1210D02
DWS Investment Management Americas 2y 210171 ESG DINN2 0°2110 033N
;27N 1T P90 25 Dw 9910 01001 pona ,Deutsche Bank 5w N2 7112m,.Inc
PW MR MINID W K2 X ,75w "DNA“ 17 P91 X117 ESG™w 12079 1727701
< .2021 710 T3 2018 VOMINN 1w N°2219371 ESG-11 12°w N1 n

0°217°7 °PROR NIANINTT TP 9y ,2°vY ;2023 $719K2 201 nnwpn? aynn ,MAS .6
< ESG nnn

MAS, “MAS Publishes Code of Conduct for Providers of ESG Rating and Data .7
:(2026 121m2112 19%¥1) mas.gov.sg ,2023 12N¥TA 6 ,NNWPN? YT ,"Products
i0°17°1Y TP Dwnn? 0PN MMpn NPAPITINNT 119w 0°°0°02 0°YITIVD
QWK ,TPYTA NP MYSARA NPRXY T ;T°NY 210 "% 0o 192730 Ty
;0°WTIN 12 N2 P70 NRWA NN 00192 TP PN’ X M7 0°711yn 0°poon
< TP NN 1¥RPRW 0°poon Pw ancw mRn ICMA

< (7171720 Mpwa NI W Pye 121m) 157 7°y0 ,Companies Act 1967 .8

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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