E Sin gapore | Q he.SingaporelQ.com

VCC %11 L-QIF :19p1 %5

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iess0s.CoMm. sg

NN WIPY

5y 2°wWR I¥ OPIwA IN 01T TIRA 027707177 0°0212 AMwn N PS wpant Sn
D°PIMIN 1277 2117w 12 A PN 197 217p0 99 KX 1970 .70 °00  mYRY vhw
3N L-QIF- :ANWKRIA APRWY [ptA 72w 19772 939 2nnwna 0001

MPRW? "W MWW 07 TR 27 .N°711923°07 Variable Capital Company (VCC)™m
NAWN P 0N TR 2391.0°3710 2237 TN PNY21 7Y 117771 023% Swa Niaw 17w
M por oy 7 (VI p19) E P .0°0%n 0°91n0 217 700 1N iy nowhwn 1oRwS
0°212°w DR IRNM) D772 7w TP uwn 93 5w Pminnn 170 DR 0°0sn (IV p19)
DT

s23%111 L-QIF-1

1 181 1221 (limited qualified investor fund, L-QIF) 0*121 0°Y*pwn’ N2ann 1pi
AR ;7292 0191 DY pwn® Amnoi (CIS) Mamwn mypwi N°11N *mi.2024 yn2
nN»p RO LN 100 P Py mpan mwn , FINMA 5w M K X e 1y

Dw 2°nnn Lnomwn aypwi? noann mamw X SICAV 0 1in 1P 2w nrvawn Mkl
P2 .FINMA 5w 11°w1 9y2 7012 772 n9man N2 n2°n L-QIF-aw X 1t woin

2. 0°omwn 0°021 10 1 NPANN Mawa MR i3 71an °mi SICAV-2 IR nnn

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://he.singaporeiq.com/tags/digital-assets-singapore-v-taxation-and-incentives/
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

1212° X1 197 .%Ww 172000 027 bnw 19R? 12yn nypwn meai men XD L-QIF-11 9y
5535 71972 ,MIIN NPXND PPIA?1 ONIK MNP ,APP700 072 Y27 07100 prinmnd
3.NINR 0°Y21p 0°210117 OX ROPX 2717 1777122 0°2071 12700 D

M3 07N 0N *3N8Y 191pw L-QIF-11.109°7p 1P 222w 0°1°aRNn Twiow
DX NW DY PwN TP Mp1Rnn By D c1xenw 1pna on 1271 .SICAV-M nonn

NI 12 M0 Y 0w DRI 010D DYPwR Lm0 OpYn Y ona 002N
7w 4.0°1117 1727 7101917 172 077197 19w MY 1P *on0n OR Lpa P vaab
oy Wwpna> 1Py 1725 L-QIF 1% 9197 19K 1182 21nw Awen miap M 1and
19X VD™P NIPAVIVOR M22PR 171 MLYM NP 21712 NPIR»1Iwn M1anT nnx
SYIXPNT MPPI DT AR NP 7100 Ypwn” Dw 19230 .ORNM2 M1 mPapnw
123 N7 9y 0o ne n9o0 L,(FinSA/FIDLEG) *13>1wi 0°011°01 0°N17°wi pina
10 11 (CHF) *13> 1w 178 500,000 2w 0°031 0¥, R1ynpi MpRi N1 %y 0annnn
577Y52 XN PR PN 2 IR UINTA

n°91923°07 VCC=1

N 2¥2 > 178N 1P °221711.2020 X112 14 187 71371 Variable Capital Company-il
T1N7R NI NITEY MAWOR OY1 07771912 [1°MM2°NNM 171°023w MNP~ NN oy ,manwn
noya MIp M7 7120 L ,mn M3p 9an 2772 NP N? N2 R0 SN

TANR MVPIT NINDY PAAND 779V W W 201170 TOIN IN P12, M IR 1w

977 MDA’ WD NKITW TN MVPIPT MAD 210 MK HW R017 1% INX NMVPIT XY
D% MIP? 017 WY WP WA 12197 0N 237185 7121 nawnl VCC 7.yap
101377 0”19 19X 071108 .(Income Tax Act 1947) 110157171 01 PN 13U71 130 0°0°y0
WINT N1PMIPA NPPOY NINKIT PN 113 1272 0°KINY M002 , NNy Mypwnn N7Tin
(CMS) NI P >N °w 2 pPtnme 02 271 2t 2023 IR MypwinT 0inn2 yispn
8 \oun

NPTV MYPW” 0 05%1°1°7 0°021 OX K71 10D™PT *27In DX 7Ip70yAw 19RwH
Income Tax (Exemption of Income of Prescribed Mipnaw mn°wai .0 Mwa *18?
Persons Arising from Funds Managed by Fund Manager in Singapore) Regulations
2023 Bw 0°1p°N 1A 00011 0°7°WON 11101 NIMIARIA MITPN° 0771, 7Y 11721 19910
mp>tnnan VCC 199 .M nn ma°012 (DPT) 050377 0Pwn *11n°0X 01 19913 K7

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ

he.SingaporelQ.com

2.0 PNN O°KINT IN° OX 79X MPIRAD 0N Y 10an Nk 22p% 719197 7K poa
0712 219°0M NPTV AYPw DWW N 07N PR MXNDI M0 30700 21N
2NT1°N92 M3 MWD N13oN3

N"71233°0 VCC

IN12°2 1477 7PIN2 ,VCC Act 2018
2020

PP 2771 5nann ;VCCT 2235 PR
w2

9% Ayxn *229% Mooa ,ypwn 93
0°PWwa 02y pwn H3101 ;SFA
a}iatollal

511017 11am) amn map i
701N X P12 w1 NPYA Np
(Mwa

MIp=Nn oy NP TIRN

W™ AP Y 1P 2onon® 1ayn R
Smann

130/13U 0°9°y0 * D ;1 nILR 11an
0°1°m1

I’R

DPT-% n>miy» aypwi 1ayn ;1o
fahigifa)

ANRY NI WY TV 1IN
1w 0P Hrannw

21 L-QIF

A7n3 ,CISA Pn» 79°K1 118a O°2°Y0
2024 7n2 10

5maa > 5y FINMA™? ymin) PR
(>2°0 WO IR

7292 0N DYPWN

0°021 21117 IR MIP 21017 112N
FINMA 5w 1w *2ya oamwn

SICAV, LPCI ,nnn 1p

1P *an0nY 12yn PN

noIpw LPCI ;(SICAV ,n°nim) Iopw

92,35% HWw XMW PR3 on 7137
TINX 0% mawn

ANRD MW WY Owew 1Y 10ne
2MIVO IATRT 2T QY MAWPNIN

ANNMYAN

1BNR7

*UBwn 0°02

TP MR

Doy pwn

5mIn
22°0V0° 1NN
am

nruawn MMy

aypwn M2

0n Tnyn

PR M%)
mp»nn

0”%1°17 0°03)
0mn

apwi? Ty 1t

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

n"1193390 VCC s1%>11w L-QIF 19BNR7
DPT [nwn ;2010 annw 1Mawn S WIRD 110N IR X1 11Inwn P13 JE—
0211 *23Y 1w Py MRENT MYYAND 10DP NN
Dy

,Collective Investment Schemes Act of 23 June 2006 (CISA; KAG), SR 951.31.
15 7°y01 (LPCI WX SICAV nx2a L-QIF-% 1°w™12 7MX 1°X) 2bis 1p08 13 7°y0
°97977 PIM21D0IW DD (MW N D°11YY DK 071°11°N1 L-QIF °>non) 3 110D

< .2024 v 171 AIN3,2021 12N¥TA 1770

;M7 21°1% 11an 12 L-QIF-1 71m0)) 118h71 118g 0°0°y0 ,CISA, SR 951.31 .
0°021 130 *1°2 nPmant LPCI ;0°omwn 0°021 21177 aypwi Mu2ni NN
< VI 9 E phn.(oamwn

TP *2non ;0°n”0n 002012 19237 PN :Mypw) 118n 7°yo ,CISA, SR 951.31 .
7Y M1 MAAP) 1180 7°y01 (112°07 NPH AR MMAT MYPWT NN 0°777an
;Collective Investment Schemes Ordinance (CISO .(1ypapnn 01nn2 L-QIF
< 79X1126a °0°y0 ,KKV), SR 951.311

0°y°pWwn "M10°n) e NIX 171708 20 7°Y01 2 11708 10 7°y0 ,DFTA, SR 642.11 .
Withholding Tax Act (WHTA; VStG), SR ;(mD°pw ;mamwn Mypwil Niona
Mypw N7 2w M12in 21pna 07 M15°1) ¢ MK 171708 4 7°y0 ,642.21
< I1 719 ,G pon .(nraz»nw mamen

*Hy2 OPRNYNP MMPY *1°2 M7 9y 110°1) 271 1 MXPOD 5 7°Y0 ,FinSA, SR 950.1 .
,CISA (7% 1w P11 P21 21X ,1°0°1 ¥7° OY "X MW P35 500,000 1123 1
< (FinSA °9% 0°¥1¥pn Mmp» 0 071211 0°Y°pwn) 3 1pos 10 7790 ,SR 951.31

7Y 29 ,(7177a7) 2 0°9°Y0 ,Variable Capital Companies Act 2018 (2020 Rev. Ed.) .6
,(]mﬂ 7nn ]1’75) 3671 (NM*12°°11N 0°021 N9 ;IR ™ NN 770N VCC) 31
2020 IN1°2 1471 AN

MIp 2an M2 271 27ann) 46 7°Y0 ,Variable Capital Companies Act 2018 .7
11N WP RIFW TR MIADR ;2wIN TR MDY 07 NuparT) 48 7701 (MmN
© Variable Capital Companies Regulations 2020 ;(7111ni1 2w 701

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

;(722 1172 17P) 13U 7°y01 (MB21°0 Nawin 11p) 130 Y0 Income Tax Act 1947 .8
IN1172 171 0219107 0°KAN) 2023 °71°2 571 MAS, Circular FDD Cir 09/2023
NX 197N 7077 DX 197IRW 7N DIMINA 00 (2024 121872 31 7Y 2024
< IV 719 ,M pon.0°Ninm

Income Tax (Exemption of Income of Prescribed Persons Arising from Funds .9
nooINM 2 13PN ,Managed by Fund Manager in Singapore) Regulations 2010
*111°0N N%Y377) Mo01 ,MAS, Circular FDD Cir 09/2023 ;(nTy» mypwi)
< IV 19 ,M pon .(2°KIN2 Ny mypwid 050 T mbwn

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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