E Sin gapore | Q he.SingaporelQ.com

09700 :2026-2024 "0 25
7252 97312 NIMIPR oonawnn

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iessos.Com.sg

Monetary) 71931°0 YW N NNT MW DR 7220w 71°Y22 779°0 INANNRA 177127 12N
MM :Terraform™ Three Arrows M0”P XM (Authority of Singapore, MAS

MW PN NPINND PIN7 17011 1991 *11031°0 MPR AN 107w XPW 11021702 1TARNW
72°WniT M2 .71011°02 0°AN°10 0° MW 71° 7010 ,(Payment Services Act, PSA) n)plivdaly
"MW poow 2019 181 w17 (Financial Action Task Force, FATF) n°011°0 191y2%
"MNRIP0T PINA A% 12w !IRwn 0InN2 mnas e X 1w 153P’ 0”HNR1077 0°00]
YW ,Part 9 NX MNP°pr 1A 992 Financial Services and Markets Act 2022 (FSMA)
DWW MIPN 5y NIXY™N P MAS i 11250 107K *3718% 198D 0°pa0 mwn®
12024 1202112 472 77301 MIZY>» N ,2024 71210PIND 472 MYTINM

°17° X2 .2025 °11°2 3072 41N 019* Part 9 .7N2120 NX MAS 717078 2025 °Xn32 3072
M2 MMpY 0°NWwR) 11931°01 079V 072010 T 0P "MW °Pa0 .1ayn 1701

N7 12°%7W 777080 MAS .0m2°yan D170 189RW IR TN MR 1w 1ppTe 1273
993 NPPOYT MATINTT Y MpaY 12197 A1RW DIwn 79K MIPW™ p21yn X2 59501 M
,2025 7112 672 .71123 DPNPRTNN MP2TI0 12°0W D1wnY 0oy 11%n 1PRw mmph
MW *pa0 2y P Ph uwni AN 970 IR MAS 777020 ,71v32 1902 Dw D3 nRD
1 DY YRwn 1K NI .10 PIT 18I0 D 02101071 00500107 01Pwn P1noRY DY
Securities and) D T°NY 0°MM 1Y M1 710 °07 18 PSA-71 °0% 1°w"12 poinn 120w

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

19°0171 MAS 71X 97121 11031°02 MmMp? NwS 1°wnn® oXww ,(Futures Act, SFA
PRIV MY 77277 L1P10pa 0099017 0°Pa0 D TING JUP 1201 DY 1 AP T
23012 mbann N12°012

Financial Services and Markets (Digital Token 0¥ 2025 °11°2 3072 71N 0121 VWA
FSM-N34 7y FSM-N27 177°790nw My N170 ,Service Providers) Regulations 2025
mMin21 1 ma%7wi 3.Guidelines on Licensing for Digital Token Service Providers™
7177701 2014 NAAXT .DPMNMV0°AN NWRN NN N0 0wnn ,at o RIS 719 K P'?T'l:l
N°MDA1°07 N2INIT NN 7701 2025 q0wn .0°°71931°0 mmpb 5w 10°19 NTP1 DX
"POYW TIVY2 N1T72121 NTIVND 71911°02 MTINNIN2 wANWwa? TIY 19127 7R 7120 .03y
5" 0910 o°nInn 15w 02IpInn

NI9Ya3 18I van

P9 ,P pPPnw »M1031°02 1120 ND0INA NXA 117 *12n By 1w 197w W Part 9 1vown®
mmpL% 7072 °Y9% 1IN 0219 MR NI 17119101 71207 PW 7T7°pan oX ARNA 11
2°1YN K2 0297 VYN ° 1P MAS W Part 9 °07 1Pw™ aAppt K1 ,7119233°07 7inn
N> X1, PSA-T1 0% 11°w°1% PPt X°T ,11931°02 MMpY 03 NNIWA N°1823°07 7112n7 OX
,71101N MN*a% 9231 NP0 11200 YW 1pan X L5Mna mmph 03 nawk nowon
2w NN I 711277, MRPOY K22 21111707 Pwnn? N (treasury) TXIN 2171717
2018 172 NMP1821°0 MW 1P 027070 w12 ApIpt MR X°T 07K N1y 0730
NN 1w ,J2w 0197 DX 2025 23172 30 I8N 177290 ,79K 1722 TIWRIT T0n? 202475
TIM22 W 01°D .07 D0 MMP? M8 >7° DY PSA-T 02 11°w°1 12270 WX MW 1°pan
ST2MINMATN 720 02y 79 Ty Part 9w 71120 NN

mayn

FATF, "Guidance for a Risk-Based Approach to Virtual Assets and Virtual .1
1272 99°K1 76 11p0D (2021 110PIND 1TIY) 2019 11 " Asset Service Providers
MAS, "Consultation Paper on Proposed ;2017 1%11 12w 012°Wi1 011N W™
Regulatory Framework for Digital Token Service Providers under the
< .2024 720?182 Financial Services and Markets Act 2022", 4

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://he.singaporeiq.com/da-an-umbrella-statute-with-a-crypto-specific-part/
https://he.singaporeiq.com/da-the-five-candidates/
https://he.singaporeiq.com/da-the-five-candidates/
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q he.SingaporelQ.com

MAS, "Response to Feedback Received on Proposed Regulatory Framework .2
MAS %W nwpn®? nyMim ,2025 °8n2 for Digital Token Service Providers", 30
MAS Clarifies Regulatory Regime for Digital Token Service" ,2025 °11°2 6™
Allen & Gledhill, "Regulatory framework for 2¥X 1210w °D3 ,"Providers
digital token service providers under Financial Services and Markets Act 2022
Clarifications on licensing"=1 (2025 11" 10) "in operation on 30 June 2025
,(2025 2112 11) "under Part 9 of Financial Services and Markets Act 2022
< .11277 9y 2025 >3 CNPLaw 2w 101

Financial Services and Markets (Digital Token Service Providers) Regulations .3
FSM-N34; MAS Guidelines on Licensing 7¥ MAS Notices FSM-N27 ;2025
9312 v1BNI ,2025 1172 3071 APINA 01D for Digital Token Service Providers
©.2025°11°2 1071 Allen & Gledhill 7w

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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