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Do Kwon-1 Terraform Labs

"NM2INTNET DR T72°K TerraUSD wRD .N°71913°0 11721 101 Terraform Labs Pte Ltd
N> 71D11°0 NIVwn 71w K 0791 ($US) 2777K 1217 TIRP1 40-2 Dw pw "M 2022
(Monetary Authority of Singapore, MAS) 11931°0 2w N> 0 1101 MW ,77pn N2mn
,2023 77722 17301172 1%y Do Kwon .11911°02 1w 71°71 XY Terraform-? *3 7y
WY PHY NN 00770 RN MWK 2025-2 7717 ,2024 720572 17137 NIXIRD 1010
DPAIWPR DY 11917 KD 2026 °11°2 30-7 1121 .77%Wn PN 12771 IR1P 0117 W0 0K
Chapter "2 7°211% 2°2pn2 21N MDa02 Terraform 2w P171°071 2 12°K1,11032°02
1.0 an mgaxa 11

N, 07701 NRY MW°T R AR 11931°0 M) B19°Ww M0N0 Y11 "0 P
21931°02 MITARNT .ANWKT 79YD 12127 MEIN .OIPA 992 177 NIPRIM MO, mIaampn
1D AV 19007 MDA MW T 13T TR ATV 2390 [0 AR°Ivn NN
ANINAT 707917307 07001 1971072 MWE™IP 191170 MAS @ 12907 DX 1PN 03 PPN
MIAPYR XA 19787 NI 2T Y T LI00 pe I pona
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Hodlnaut

1PY NWOK 2022 ¥I72 7122°PW 171193270 ANXWN NRMDW25 10> Hodlnaut Pte Ltd
VOINNA INWPA NX 71OWN ,(Payment Services Act) D17wWN *MPw I °0% 1w
Commercial) D**101 0°1°°19 ApPNNN .M2°wn INYWAWw 197 0°1190 0°n°,2022
ANRY RN MINNTR Twna 77°pna 2022 1212132 7nnD (Affairs Department

n7°112 TerraUSD-2 MMwpi N1% N2 1771 717207 72 101177 01010 000w 0°20innw
D0D°W 0°771337 792 TI1°12 NP0 MAAET 70,2708 1217 19 317-0 Sw

T21 NI PMIYOR 2.2023 1212112 10-2 71p719 71720 ,2022 UOINNRA 29-2 10 0INN
1p°vP1DY IV P92 0°IN21 YD MY °V2°7 .2026 *RN1A 26-2 W10 12vw? 2710
P°N 92177 P9 DW MT :1AMDYYD N0 IR DW PPN 2370 NN wennn PR n°hon
JON ANRD 07w 0°Y7an DPAWPRM P NN

Torque

»N32 TTINNT 71932°01 72YDIWw WP IMon NMDY?D , Torque Group Holdings
T2 5w ,71INDY AW °NYa Imon 709 N 2021 1NN 707R 0771120 19N
NN TP 71911°0 NLWAY ,11D21°02 71197 WP 21 0V 137 1710217 N2 1112 0°p19n

3 572pn2 171aNT D°YPPwR DW NI MY’ an 7070

N7am Ny IMR2 Y101 7PNWw 17w 132270 W2 N7 INRYIN Pwa mno n1ot Torque
D TMINA D°PIIN2 MMIP? *031 ,Employment Pass 7¥2 7071 ,11921°02 TWwn ,BVI
0°°011°D71 QMW P "0 WA .XIP K2 WKW WIn°w "KM (omnibus wallets)
2" 0N MPw 2ami> (Financial Services and Markets Act, FSMA) D°pnwim
ST 01972 P2 7R 0OWD Tv13,2025 °11°2 30-1n AN

2023 W 13717 12D PO

0”71 O°NIN 1w (Singapore Police Force) 71911°0 NA0wn 71Xy 2023 H0INNI

3-1 70172 7127 SW 19102 I OPNWW 0°021 1IXDP N 709N ,N1ANINA MY wo3
WY 93 057 Myavnl 7P %I 17PT1,0%1A10 021, ($S) 11911°0 91T TNV N
-WHWw HW 0NN MDIPNY 111771 A1 NIw k21 CDSA-T 0% DMw°Ka 2024-2 19w
171 10D°P 2797 .17 T NAWR WP 020337 217 WA DPwTIN WY-1vaw Ty wy
MIRNAAY D°NP7 011272 71710 TX° 7RI RIT NPT "Mynwn X "MIwa Y
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0°NNOWwA 0°71Iwn 2w 257 793 D P12 MNAwn 71T 11911°02 MO 71T 112w DMna
MR 0»NRawnn 01w 2y MI%wam N Nw2101 Mo2wnn 4. (family offices)
55-154 0°9°Y0 2y 100207 MYWITAW N7 Pwny °1°712 1Pt .V pao L phna
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MN2wn 5w R Nnn 23PN YW 10 PRy ewng - PapnT e nw 219 mManon

1PW ,ATIWN 72190 2V M Tvwn1a 1170 WA OX 00’ 1IN2 vhnaD -

Ty 02119 117%0 92 7007 - ;CDSA-Y 45 7°y0 °0% 7171107 719 P19y 1y 11971
NNR-"K? NTN%1424A 7°Y0 °0% RN NP2AYW DWwn ,p1°Ta NN 10RY 100 1P

D% Y1°K DY M7 27710 70970 OK PIpWwR 11w 0 °RIN °a% MAS-? yNinY - ;ayni
DI PWw M 17200 W hdwni NX NN 71907 - ;Technology Risk Management
NPnna i onamannw

nmayn

2022 "Xnn Singapore Police Force-1 Monetary Authority of Singapore My .1
United States Department of 2w MNN°y? My ;Terraform NP 171y2
< Do Kwon 2w nINTITM 71730717 17392 Justice

EY Corporate Advisors, Hodlnaut Pte Ltd (under liquidation), First Circular .2
01N 0VID° Wi 072733 "1 N TYyNH,2023 12172132 10-1 to Creditors
(e)(1)125 °0 92 2023 °Kn2 22-2 WMWY P’ NWPR2 NN ,2022 VOINNI 29-2
< .(Aedit Abdullah vDWwi1) 2023 71272132 10-2 P17°977 1% NN IRDA

0*1*1271 121N »X2 P17°011 :Torque Group Holdings Ltd (in liquidation) .3
< 7193°02 DWW 0°2°2nM 2021-2
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	ארבעה תיקים שעיצבו את הפרקטיקה בסינגפור
	Terraform Labs ו-Do Kwon
	Hodlnaut
	Torque
	תיק הלבנת ההון של 2023
	רשימת בדיקה
	הערות
	Disclaimer


